DRAFT

J. A. Teare

Los Molinos, 149
La Manga Club
15"™ February 2010

AUDITOR’S REPORT TO THE MEMBERS OF THE CLUBHOUSE
COMMITTEE - LA MANGA CLUB

I have reviewed the computer records, bank statements, invoices and other relevant
documentation relating to the financial administration of the Clubhouse.

I report that the attached Balance Sheet at 31 December 2009 and the Income and
Expenditure Account for the Year then ended have been prepared from and are in
accordance with the said documentation.

An Owners Clubhouse Activities Account relating to the Cash movements has been
prepared by Mr. Anthony Milne and is attached to these accounts.

J.A. TEARE
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4.187,21€ 37.653,54 €
216.342,36 € ASSETS LESS LIABILITIES 184.552,29 £
Repesenting
216.342,36 € RESERVES

184.552,29 €
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